
INTEREST ADVANCE FORM
(The applicant should read all the instructions below before filling the form)

TERMS AND CONDITIONS:

Vienna Court
State House Crescent Rd
0713 171 618
support@shelloyeessacco.co.ke
www.shelloyeessacco.co.ke

This product shall be available between 1st Dec and the AGM day. It is a loan against interest receivable by a 
member on the deposits held at the end of 31st December of the preceding financial year.

REQUIREMENTS
a. Maximum loan will be half (50%) of the member`s interest entailment.
b. An interest rate of 5% on the amount advanced.
c. The principal and interest will be recovered in full during payment of member`s interest rebate.
d. The loan shall be guaranteed by the expected interest payment. No guarantors will be required.

I ________________________________________________________________________hereby apply for a loan of

Kshs___________________ (In Words) ___________________________________________ to be recovered in full

at the rate of 5% from my interest for the year ________________

Signature of Applicant: ______________________________ Date: ______________________________

2. FOR OFFICIAL USE ONLY
a) Members Deposits as at: ………20……………………… Kshs……………………………………

b) Total Outstanding Sacco loans as at …………………………20………………………..

1. APPLICANT’S DETAILS
NAME IN FULL ________________________________________________________________ (BLOCK LETTERS)

Present Address: _________________________ Mobile: _______________ I/D/Passport: _____________________ 

Employer Address: ________________________ Tel: ____________________________

(Attach copy of National I/D or Passport).

Qualifies/ does not qualify:

Vetted by: ____________________ Signature: ___________________ Date: _________________

Verified by: ___________________ Signature: ___________________ Date: _________________

MANAGER’S RECOMMENDATIONS
Amount recommended in figures: __________________________________________________________________

Approved by: _____________________________________________ Signature: ___________________

LOAN TYPE BALANCE REMARKS


